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AGENDA 

SALA EUROPA 
(access to the building: Calle Alcalá, 48) 

8:45 – 9:00 Welcome coffee 

  

9:00 – 10:00 International Trade and Innovation Dynamics with Endogenous 

Markups 

Laurent Cavenaile (University of Toronto) 

Pau Roldán (Banco de España) 

Tom Schmitz (Università Bocconi) 

  

 10:00 – 11:00 Structural Transformation, Industrial Specialization, and Endogenous 

Growth 

Paula Bustos (CEMFI) 

Juan Manuel Castro Vincenzi (Princeton University) 

Joan Monras (UPF, BGSE, and CEPR) 

Jacopo Ponticelli (Northwestern University and CEPR) 

  

 
11:00 – 11:30 Coffee break 

  

 11:30 – 12:30 Monetary Policy Implications of State-Dependent Prices and Wages 

James Costain (Banco de España and European Central Bank) 

Anton Nakov (European Central Bank and CEPR) 

Borja Petit (CEMFI) 

  

 12:30 – 13:30 Bank Capital Regulation and Housing Over-Appraisal: Evidence from 

the Bunching in the Loan-to-Value Ratios 

Sergio Mayordomo (Banco de España  

Omar Rachedi (Banco de España) 

María Rodríguez-Moreno (Banco de España) 

  

 
13:30 Light lunch 

 
 
 
Authors will have 45 minutes for their presentation, followed by 15 minutes of general discussion. 
Información: investigacion@bde.es  
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